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Mid-Small Cap Discovery
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Investment points & Issues: 1) AF5-H A3k O 714: 13E 15,9009 (+1% YoY) @A) A%
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Earnings & Valuation: 2013 7Fo]E 2> wj&H 3920091 (+7.1% YoY), el
70).2013 7ko]d 2 7|5 PER 8X 4°%, PBR 0.7X.
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H8 ==Y (A003070] Financials & Valuation
TRl A9, 2, X, %) i ol =0[e] EPS PER PBR ROE
2009 1405.6 59.0 73 307.3 217 05 24
2010 1204.1 06 (47.1) (2041.3) n/a 0.4 (14.6)
2011 1519.7 (20.3) 13.7 481.5 8.9 0.4 35
2012 4297.3 (6.5) (23.3) (286.9) n/a 0.9 (5.3)
2013C 3920.0 104.8 34.1 449.0 85 0.7 7.4
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