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Forecast earnings & Valuation
12 ZA4HAAY) 2013.12 201412 2015.12E 2016.12E 2017.12E
OH &% (A1) 3,663 3,363 3,020 3,17 3,345
YoY (%) -9.8 —-8.2 —10.2 5.0 55
FHo|2N(HAR) 2 7 4 53 64
OP OFx1(%) 0.6 0.2 14 1.7 1.9
20| (&) —76 21 14 28 36
EPS(&) -920 450 855 1,716 2,208
YoY (%) ESIN = 89.9 100.8 28.7
PER(H) -34 149 15.4 7.7 6.0
PCR(tH) 11 4.8 -6.3 8.8 6.9
PBR(HH) 0.7 0.3 0.6 0.5 0.5
EV/EBITDA (k) 29.4 40.3 13.3 104 8.4
ROE(%) —18.9 5.3 2.9 5.7 6.8
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= Buy (@Hi+) Trading Buy (%) Hold (2:5) Sell @)
Hig 89.4 8.1 25 0.0
[ 25 Exjolz |

Overweight(HISE!T): A HEHE| Jldnt 8| 53710 45 7I
Underweight (HISS4): 2 HEUIH| ofsie 8| €E5712] 512 7|ch
[71% E2p7|2t X EASS | = 67 71, 2015.6.1(Strong Buy S5 A1)

Buy (@li4:): KOSPI CHH| 7[CH4-1E 10%04¢
Hold (&): KOSPI tht] 7|cti=21& ~10~10%

Neutral (5): 2 HCHEYC| Kol0je HaPt Olld=A| e85
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Trading Buy: KOSPI CHH| 10%0&t 21| Ol 4=/t S5t
Sell(TH=): KOSP!I ChH| 7[Ccti=2tE -10% Ofst
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