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Trading data (11. 9. 16 J|&)
[ Market cap (KRWb/USSM) 117.8/105.9 | Holgte e &
Shares outstanding em | . Qlsel @7 8w FAOE HEUs Bdlo] ATHHWA ARG AFFTFE
Free float 66.50% 1= PN = = o
52-week price high/low KRWS3,725 -5,760 1/4?:7] TE% Io] Qj] :X} ﬁ i E/joi ﬂ— L= }\] 7] ;d (ﬂ
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Absolute -9.40% 8.40% 4.10% 2~ Ogﬂ }6]_
Relative to -7.30% 18.50% 2.50% _
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Forecast earnings & valuation Quarterly earnings preview
- N/
Fiscal year ending Dec-10A  Dec-11E Dec-12E Dec-13E 3Q 11(E)
Revenue (KRWb) 1,204 1,403 1,785 2,064 (KRW bn, 4Q11(E) | 2011 a9-q 3010 y-y
Op EBIT (KRWb) 0.6 17.5 79.6 100.4 %0) Mirae |Consens  Diff
Net income (KRWb) (47.6) 14.0 18.5 33.9 Asset us (%0)
Norm profit (KRWb) (47.6) 14.0 18.5 33.9
EPS (KRW) (2,052) 506 672 1,019 Revenue 370.5 402.0 (7.8) 443.7 347.2 6.7 217.8 70.1
EPS growth 100.0% NA 32.7% 51.7%
PIE (x) na 8.4 6.4 42 || oP 17.5 225  (22.3) 18.2 | (21.5)  81.3 (8.9) 196.9
EV/EBITDA (x) 42.1 7.2 7.0 5.0
Dividend yield 0.0% 0.1% 0.1% 0.2% NP 2.1 10.2 (79.9) 2.9 7.1 (129.0) (17.5) 11.7
P/B (x) 0.4 0.4 0.4 0.4
ROE -15.1% 4.3% 5.4% 8.4% || OPM 4.7 5.6 4.1 (6.2) (4.1)
Net debt/equity 221.6% 150.4% 133.1% 98.8%
Cons EPS (KRW) (2,052) 543 1,087 1,019 || neM 0.6 25 0.7 2.0 8.0)
Prev EPS (adj) (KRW) JIN
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